CFIl Election\
Deck

June 2024



FI

The economy drives election results
Incumbent party winning percentage in presidential elections by stage of the business cycle
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The labor market is crucial to election outcomes
Average incumbent party share of the presidential vote by election year change in the unemployment rate
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The economy has expanded across every modern presidency
Annualized changes in real gross domestic product by presidential term
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Accelerating inflation has often toppled incumbents

Annualized changes in the consumer price index by presidential term
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Spring/summer sentiment matters most for election results
Correlations between consumer confidence and the incumbent party share of the presidential election vote
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Stocks generally move higher in election years
Changes in the S&P 500 in presidential election years
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Uncertainty rises in election years

Changes in the NFIB’s uncertainty index in presidential election years
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Monetary policy has been mixed in election years
Changes in the federal funds target in presidential election years

Lid

=
I
N
N
I

U
=

i
(8

1972 1976 1980 1984 1988 1992 1996 2000 2004 2008 2012 2016 2020

Source: Federal Reserve Board of Governors



